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$VZ HP RYHWURXJ K DQRWHUEXW DQG H AW \ HDUIRU' IMMEXWG 0 HGIFDQ{ GXFIMRQ , Z DQMR
H WIQG P\ MQRHUH WDQW VR RXUIDFXOV GDWCHY Wl DQG FRP P XQW SDWZHW DRRW

1 HZ IRXQGOQG DQG / DEWDGRUIRUWHURQI RIQ) FRP P VR HQMR P HGIFDCHGXFDARQ 2 YHUWH SDWW
\VHYHIDOZ HH\Y P HP EHWRI WH' 0 ( WDP KDYH KDG WH SGDVXUH Rl YMWQ) P DQ. FRP P XQWHV
DFURW WH IMDQG DV SDWARI RXUSURYIGRH Z IGH HQJ DI HP HQMRXU 7 KHVH YIMW SURYIGHG LQYDODE®
RSSRUNYQWAV\R P HHWZ W SUHFHSVRY GDUQHY DGP IQMADWYH Wl DQG KHDOM WP SDIWZHWY/\R
FHOEUDW VXFPHWHY GVAX\W RSSRUMQWAV | RUJ URZ W DQG KHDUI LWAKDQG DERXWMH XQT XH

VIABHQJ W DQG FKD@BIQ) HVRI HDFK BDLQIQ) HQYILRGP HQA7KH HQWOXMDWP  DQG GHGIFDWRQ Z H
HQFRXQMUHG UHDI [ LUP HG WH IQRUHGIE® P SDPWMDAGIMAIEX\WG HGXFDARQ FROWXHV R KDYH RQ
WDIQQ) WH QH W HHIMRQRI SK\ MADQV

0 VSUWPVSI BSEPN PWS*OU F PN IOH XFFLT XF MMPL XBE WP DPOIOVICH U FTF DPOWSIBUPOT X WIIAT WP U F TPVU BCE
CP3J DPBIU PAU F JMBCE  JOBEEJLIPO WP TFWBMPGU F CPN N VOLIFT PG BCEBEPS 51 FTF WIAT BS- BO N QP3BOUQBIJPG-OTVSICH
U BUPVSQSPHIBN T FN BID FFTQPOTIN WP U F CFFET PGPVSMIBSOFST QF-DOFQUPST BCE U F DPN N VOLIFT U FZ TFS/F

" MCHTEF U FTF FOHBHFN FOUBDUALIT % & DPCUOVFT WP BEVBCDF TFVWFSBMFYDLICH DLBUVFT JOOMEOH QBOOTH ®SU F
FYQBOTPO PGRCHIVE TCBMOUFHBUFE DWS. T JQT TW-CHU FOICH EJVSCVUFE SFTEFCLY SBIDICH PQQPSYQLFT FOl BODIH QS-CFQUPS
EFVFRQN FOUBCE $-0PHQLIPO BOE CVMEICH CFX QBSOFST JOT U BUX NHYSJ FSTVQQPSJI HI- RVBMZ N FETBVFEVDBUPOU SPVHI PVU
U F QWODF 51 BOL ZPV WP FVESZPCF X | P DPOUOVFT WP N BLF %ISCVFE . FETBMREVDBUPO B TVIDFTT%0X F MPL ®XBE WP TFFIH
N BCZ N PS- PGZPV BT PVSHVSOFZ BDSPTT/ FX ®VCOENBCE BOE - BCBEPSDPOUOVFT

*ONF ZPV WP Tl BF- ZPVSEFBT ®S%. & X3 NF BUEN FBITIBOEFBO N VOB

%S" CEFX ) VAU TIIBOUYFBO
Y%INECVUFE . FEIBMREVEBUPO ' BDVNY PG, FEDDIOF
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*Ul BT CFFOB XPCEFSYMEX NPAJ T FF POU F CFBVUNK FTUCPBTU

X NFEIBMFEVEBUPO 8 F | BW DPOUDVFE WP | BWF PVST-TEFOT PN QWU
FWBUPOT U FPVH PVUU F FHPO IOVMEICH 1P3J" VY #BTRVFT 4UFQ FOANH
$PSFS#FPL 1BIBEFCB %-FS- BLF BCE #POCF #BZ

0 VSTFDPCE ZFBSFTEFQT | BW CFFO CVIZ QAN JOH VQ F-TEFCLY BCE
QBOOCH &SU FBEGY/SF- BT TB&Q ZTDBOT 8 F BF U SMRE U BUB OVN CFS
PGPVSHBEVBUCH FTEFQT X MCF TWBZ10H BFVCE U F SFHPOVQPO

CPN QWUPO PGFTEFOY

8 F | BWr | BE BCVIZ CPVQW PGN PQU T XM WILICH VCEFFHABEVBUY TWEFOT
X1 P | BW FORPZFE QBOFN FOT U $°VHI PVUU F SFHPO 8 F B TP HBUFG/MP
PVSEPN N VAIZ QBICFS GSXFNZPN JOH PVSTWEFOT BCE | FNQICH WP TI PXEBIF

PVSCFBVUUSMOBSJPGU F QSPWOLF

&BM D. BZ XF I PTFE U F JIUFWS. FE2 VFTUPVUEF PAAU +PI OT

. FE2 VFTU8 FTUXBTBI VHF TVEOFTT XFIPNXCH - | H TO PPMIWEFOT
G°N BFVCE U F FHPOW FYQ®RTF PQOPIYOLIFT D1 FBM CBF- BCE N FEIBM
GMT 8 F | BE QBR.DIBUPOGEN GHUZFBSN FEIBMIWEFOT 8 FTU BN
FTEFQT BCE TB&Q ZTDBOT

8 F CPOUDVF WP XFNIPN F CFX GBDVIVE BCE F-DFOM | FIE B QF-DFQUPSX PS.TI PQ GSPVSINDIBMBDVVE U FPVHI PVU
UF $HPO

8 F B3 FYDIFE WP XFNIPN F PVSCFX 8 FTU BN FTEFOT XI P XMWMCFHD U FBS-TEFCY FBSZ +VM
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" TBO" DBEFN.D1SPHSN " EN DIMBWPSX U %JUECVIFE . FEIBVEEVEBUPO.D 1PSJBVY
#BTRVFT N Z W JD/PMFT BSN PF U BOTD FEVNDH WMBSOFST BOE TFOEXH FN BT * BOUBT
U F DPOCFDLPO QPIOJCFX FFON FEIBMFEVIBUPO S/$8M FBWI CBS- BCE U F MDBM

CPN N VQILZ | FNNOH FOTVS: MBSOFST S-OF VW N FBQICHO/MVB/BVFYQRSFCOFT X | W
TVQQPSIOH U F | FBM DBS- QS°G-TTPOBWI BOE PSHBQ] BUPOT OWPMFE DU FBUBIIH

| PP EBZTBF FWSU F TBNF . Z N PSQICHT PG&FO CFHID CZ FWFX IOH MBSOFSTD FEVIAT
BCE $FTQPCEIH WP TUN JOVUF O BOHFT U BUDBO RVIOLM B&DUBO FOUB- PUBUPO " QI ZTDBO
N BZ TVEEFOM CFDPN F VOBVBIMBCW EVF UP FN F3HFCLY EFQBSIN FOUCPVWFBHF PSI PTQIBM
EFNBCET B MBSOFST | PVTIOH BSBCHFN FOUN BZ GFFE WP O BOHF PSB QBOCFE CPN N VOLX
FYQFSFCOF N BZ OFFE WP CF $T0 FEVIME *OB S/SSMPN N VQIZ MLF 1P3JBVY #BIRVFT
@AYICNZ BCE TWBPCH XPI.ICH S-BUPOTT T BS- FTTFOUBMCFDBVTF $-TPVIFT BCE CBOLVQ
PQUPOT BF- NN JJFE BCE FW&Z TO FEVIVE O BOHF B&DT TFVWWFBWN PWCH QB3I BUPCLF

" BIHF QBUPGN Z 3PV OD/PMFT CPPEIOBUCH QF ZTDBO TO FEVVAT BSIBOHICH BCOPN N PEBUPOT DPN N VOIBUCH X J

| PTQABMEFQBIN FOI BCE P3HBQ] IoH FYQFSFCOFT X DPN N VQILZ PSHBQ] BUPOT U SPVHI PVUU F BS-B - FBSOFST N BZ
TOFCE UN F D@GN M N FEDOF DNDDT U F | PTQUBM. FOBNV FBM BCE " EEDUPOT MCOH UFN B XPN FOT TFSALFT PS
CPN N VQIZ CBTFE QPHEBN T &BO QBOFN FOUS-RVE-T PCOHPICH CPN N VODBUPO BCE CPPEIBUPOX M | FBW DB
QI°VEFST BCE PSBQ] BUPOT U BUBS- BI-BEZ N BOBHICH | FBWZ X PS.NABET X1 ¥ DPOIOVICH WP OBF- &SU F CPN N VQIZ

4VQQP3J0H MBSOFS QFSIPCBNE JT BNIP BO N QPSBOUQBSUPGU F PV . BOZ TWEFQT BRIV O 1P3UBVY #BIRVFT
VOBN MBSX S/8M FX®VCENMCE BCE VOIVS PGXI| BUWP FYQFDU * 1 FIP U FN TFUWIA JOUP BCCPN N PEBUPOT BOTXFS
RVFTUPOT BCPVUU F BPN N VQ1Z BCE FOIVEF U FZ GFMIVQQPSJFE CPU QPG TTIPCBNA BCE QFIIPCBY EVSICH U FB
FWBUPO

1PCHMN TPMICH JT QOBUPCGHRVWS EBZ * N BZ GFFE WP $-BSBCHF TO FEVRT X1 FOB QI ZTIDBO CFEPN FT QP TUCBNW@CE
BWFSOBUWF FYQFSFCOOFT B&FSEBCOFNBUPOT DPPEIBUF | PVTIICH D BCHFT BCE DPN N VOIBUF VQEBUFT WP MBSOFST GBDVNE

| PTQIBMIUBG BCE CPN N VQIZ QBSOS . VO PGU JI XPS | BQQFOT RVIFUM CH IE U F TOFCOFT CVUIJT X1 BULFFQT S/388M
N FEIBMFEVEBUPO G/COUPQICH TVEDFTTG/NE JO 1 PSUBVY #BTRVFT 51 F M FFRVE-T PSHBQ] BUPO BEBQUBCNMZ

CPN N VOIBUPO BCE FN QBU Z X1 W | FNDCH TUWB-CHU FO U F CPOCOFDUPO CFXFFO.  FN PSBVWS QIWFSIJY BCE U F NACBM

| FB\W DBS- CPN N VOLZ



/$85% 968&( &&

*TOFQUU FF N PQU TJO) BQQZ 7BWAZo( PPTF #BZ DPN QWUCH N Z BN M N FEDDIOF BCE FN FSHFCLY. N FEDICF SPUBUPO
X1 *I BE | H M BOUDIBUFE TICOF CFHIOQIH DA T 1 " M PVHI *| BYWF CFVWFSCFFO WP - BCEBEPS *LCFX U JT

CPN N VOIZ X BT EJ&-F-OUBCE X PV BEE B QFSIQFDUVWYF UP N Z MBSOICH U BU* | BE CPUZFUFYQFSFCOFE 51 JT QBOFN FQU
FYOFFEFE N Z FYQFDUBUPOT BCE B PVHI U F N FEIBMFYQFSFCOF QBZFE B | VHF P DU JT U F QFPQV N BEF JUU F
NPTUNFNPSBC¥ 8 | FU FSIUXBT N FFUCH QBUFQAT JO DNDD PSTIN QM X BMICH EPXOU F TW-FU FWWSPCF TWPQOFE WP
O BUBCE XFNIPN FE N F XJJ BHFOVIOF XBIN U U BUNN FEBU-M N BEF U F VOBN MBSGFMALF | PN F

* XBT GIY/CBUF WP OPN QWU U Jr QV¥BOFN FQUBMCHTEF U §-F PU FSN FEIDBMIWEFCOT . BLBZM . B3 BCE 1BUEDL BCE
PVST BSF-E | PVIIOH RVILM CFDBN F B TN BMIDWTF LQUCPN N VQIZ 8 F XF3- BNXHEPDVTFE POHFWICH U F N PTUPVUPGU JT
FPWBUPOBCE Tl BFE BO OFFTUD FYQWMSCH U F $FHPOBCE CPOOFDUCH X U F CPN N VOLZ

5IF/ PS". 8 JIUFS$BNQ UPPL QBLF BUU F TBSJPGPVSQBOFN FOU X1 .0 HBVF VT BOVOVTVBMBCE X FNWBQQS-DBUFE
JOSPEVOUPOWP U F QPHBN 51 JTJr BOBOOVBMEBELIPOX| I FN CPEFTU F TQRUPGU F DPN N VQIZ BCE U F DMV PG
U JTVORVF SBIOIH FYQFSFCCF 4B $FTEFQT TWEFOT BOE @GN NFT HBU FSPVIEPPST ®SU SF QHI T DU F N .EEM
PGXJOUFS BCE TPN FI PX JUCFOPN FTU F | HI NH UPGU F ZFBS " TBUFBN X F niWE LBNVULT X CPVHI T CV.MPVS
\$BEJJPOBM BCBEPSUFOU MZFSE U F nPPSIOH BOE D8-BUFE B CP[ Z TQROF BSPVCE U F DBN Q= ' PSVT BTN FEIBM
TWEFOT JUXBTB SBF BCE N FBODHEMPQQPIYQLZ P HFUWP LOPX FTEFOUT BCE TWBGPVUIEF U F VIVBMPS\ BMZ PG
DNDIBMVIFUICHT

51 F FOF3HZ BCE TFOTF PGCPCOFDUPOGPN 8 JOUFS$ BN Q CBSSFE U SPVHI PVUU F SFTUPGPVSQBOFN FOU FCOPVBHICH VT
WP FYOW®S BTNVDO BT XF PV 8 F LFQUPVSIFIMFT CVIZ CZ HFUWICH PVUEPPST BCE MBSOICH GPN U F QFPQW BPVCE VT
. BZ XFFLFCET XFF TQFQUTLICH BU#HD #3PPL EJIDPVWSOH OFX UM BCE XBIN JOH VQ DU F O BU4BVCB 8 F
CBVHI UCPVAURATT TVOTFU PVWES( PTNDH - BLF X3J FBO PCF Tl PXIXH VT U F CBBYWBMCFBVIZ PGX JOUFSJO - BCBEPS

8 FECFTEBZ FWQICHT RVILM CFDBN F PVS@®VWPVIF EBZ PGU F XFFL BT XF | FBEFE EPXOW . BYXFNIIBCE #FOJRAZT &S
SSINB QHI U VIVBW GPNRXFE CZ B X PVCET PGQPPM8 F N FUDPVOUWATT QFPQW X1 P WS RVILM O SPEVEFE

U FNTFMFT BCE XFF HFOVIOFM DVSPVT BCPVUPVSUN F 1O - BCSBEPS 0 VWWSPVSU $-F NPQU T BCE NBZ QHI U TQFQU
QBZ10H QPPMXF CFDBN F BN MBS®LFT BCE B MBWOH U JI FYQFSFCEF X DPVOUATT OFX GFCET

5| TQBOFNFCUBCE UF/ PS" . QSPHEBN TUS-CHU FOFE
N Z JOUFS-TUJD S/SBMBN M N FEDDCF BOE FN Q1 BTJFE | PX
DIFQBBCW | FBW DBF- T GPN U F DPN N VOLZ UTFSFT
QWO BEFSMBWOH - BCRBEPS * nCE N ZTFNESnFDUCH PO
U PTF FYQFSFCCFT PGFO BCE U FZ DPOUDVF WP Tl BOF

| PX * N BHIF NZ MW/F 0 S/SMOSOULF * MPL BXBE
UP S-/SOIH WP - BCREPS DPOCFDLICH GRFCET X F N BEF
BWCH U F X BZ BCE MBSQCH N PS- BCPVUU F CPN N VOLZ
BTU FS= JT BMBZT TPN FU H N PS- WP EJTPVFS.D) BQQZ
7BWiZo( PPTF #BZ

VBUPSH U
. B3) PXAWT. BLEAB#BAT
- BVSB#S/F 1BSI. %PV

11 AP CZ- BYB#S/F
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" TB QFLFQUPSE®SN PS U BOB EFCBEF * DPOLIDVF WP @ HFBU
TBUIBOUPO.DU F W BCE U F FCFSHZ JUCSOHT WP PVSQEBOULF D) BIPVS
( BOF 5| F FQU VIBIN PGFCHBHFE WMBSOFST BYRCH XU U F EFETBUPOPG
GWRX QSOFQUPST LFFQT N F N PUVBUFE BOE QBTTPCBUF BCPVUGN M

N FEDLF

0 OF PGU F HS-BUFTUTLS-CHU T PGQSBOLIDICH JO B S/SBVOPN N VQLZ JT U F
CPWBCPBUVE FOABPON FOUXF | BYWE CVW' SN PVS' BN $ BF 5FBN BOE
$PNNVQLZ) FBW / VSIFT WP PVS$PNN VOILZ 11 BN BDIUT XF BF
®3IVOBUF P X PS. BRCHT.EF CPNEBHVFT X1 P BF- CPN N JWFE WP CPU
QBUFOUDBS- BOE FEVEBUPO 8 F WBLF QSEF .JDTI BSOH U JTUFBN CBIFE
BQQSPBO XU PVSMIBIFST

5P &/3J FSI HI NHI UU F DFSQPG TTPCBMBLY/F PGS/BVOEROLLF PVSONDD
VOO FE i $ PGF BOE $ POFSIBUPOTW BO BN BV SEBZ N PSOTCH $PVCET
TFTIPO U BUCSIOHT UPHFU FSDMDD TUBGS MBSOFST DPN N VQLZ QF BIN BDIUT
BOE Q BN BIZ TWEFOT &80 XFFL BMBSFSPSQSLCFQUPSEN FU FSU F
DMDDPSQ B3\ BIY Q¥ TFOUT B lPQD ®NRX FE CZ B DPNBCPSBUV EJDVTTPO
U BUFCCPVRHFT MBSOIOH BOSPTT EJIDIQNGFT

SFBO IH Jr B QBTTPO U BUCPOUOVFT WP HPX U FPVHI PVUPVSEPN N VOILZ
BCE FYQFSFOOFT MLF U FTF N IE N F X1 Z* FORZ CFICH B QF-CFQUPS *O
"BNM. FEDO- U FS JBMBZT BOPQOPIYQALY WP MBSO HIPX BCE OIQH-
U F OFYUHFCFBUPO PG FBW CBF- QPG TTPCBM
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